
Society of Open Innovation: Technology, Market, and Complexity (SOI) & Swansea University 2022

Digital Transformation: New Directions for the World Economy, 
Financial Systems and Business Models

SOI & Swansea UniversitySOI & Swansea University
2022 Conference2022 Conference

www.openinnovationtmc.org

PROCEEDINGS(Short Version)

July 6(Wed.) ~ 9(Sat.), Conference Days, 2022 
Swansea University(Faraday Building, Singleton Park Campus), Wales, UK & Online(Zoom)

*July 4(Mon.) ~ 5(Tue.), Open Innovation Academy of SOI 2022 Summer School

The full version(about 4000 papges) of proceeding can be downloaded in SOI homepage from July 31, 2022.
*Only the SOI 2022 participants with registration could download the proceedings after logging in.

    

 



•  Organized by Society of Open Innovation: Technology, Market, and Complexity (SOI) 

•  Hosted by Swansea University, Wales, UK

•  Sponsored by 

•  July 6(Wed.) ~ 9(Sat.), Conference Days, 2022, Swansea University(Faraday Building, 
Singleton Park Campus), Wales, UK & Online(Zoom) 
* July 4(Mon.) ~ 5(Tue.), Open Innovation Academy of SOI 2022 Summer School



Digital Transformation: New Directions for the World 
Economy, Financial Systems and Business Models

 
July 6(Wed.) ~ 9(Sat.), Conference Days, 2022 

Swansea University(Faraday Building, Singleton Park Campus), Wales, UK  &  

Online(Zoom)

*July 4(Mon.) ~ 5(Tue.), Open Innovation Academy of SOI 2022 Summer School

(www.openinnovationtmc.org)

Society of Open Innovation: Technology, Market, and Complexity 
(SOI) & Swansea University 2022

SOI & Swansea University SOI & Swansea University 
2022 Conference2022 Conference

PROGRAMME OF



TABLE OF CONTENTS

► Greetings
• Welcoming Speech by the Organizing President of SOI - Prof. Dr. JinHyo Joseph Yun
• Welcoming Speech by the Executive President of SOI - Prof. KwangHo Jung
• Welcoming Speech by the Swansea University Hosting Chair - Dr. Bo Yang
•  Congratulatory Speech by the Head of the School of Social Sciences, Swansea University - Prof. Ryan Murphy 

►Offline(On-site conference rooms) & Online(Zoom links) Introduction .............................. 13

► Program
• Program Schedule  ............................................................................................................................22~45

• July 04 (Monday) ~ July 05(Tuesday)  .................................................................................................... 22
- Open Innovation Academy of SOI 2022 Summer School Programme(09:00~17:00)

*Contact: Principal Professor JinHyo Joseph Yun; +82-10-6697-8355, jhyun@dgist.ac.kr
Or Assistant Professor Xiaofei Zhao; +82-10-4072-8595, qiaoke@dgist.ac.kr
*All Lecture Materials could be downloaded through 
  http://openinnovation-tmc.org/HOME/soitmc/sub/sub.htm?nav_code=soi1645765607 

• July 06 (Wednesday)   .............................................................................................................................. 23
- Industry Visiting “Penderyn distillery whisky factory”(08:00~13:00)

* Pontpren, Pontbren Llwyd, Aberdare CF44 0SX, Wales, UK, +44 +441685810650
* Lunch Box will be provided(11:00~12:00)

- Welcome Reception + Preliminary Registration(13:00~14:00)
- Presentation (4 Sessions,14:00~15:30)
- Keynote Speech (16:00~17:00)
◈ Prof. Philip Cooke (UK) (16:00~16:30)
◈ Prof. KwangHo Jung (Korea) (16:30~17:00)

- Invited VIP Dinner by the organizing president of SOI(17:30~)
Venue: “Hanson at The Chelsea”
*Address: 17 St. Mary Street, Swansea, SA1 3LH, Wales, UK; +44 01792 464 068
*Because of the limited seats, we will contact the invited VIPs separately.

4



• July 07 (Thursday)  .................................................................................................................................. 28
- Registration (08:00~09:00)
- Presentation (4 Sessions, 09:00~10:30)
- Opening Ceremony & Keynote Speech (11:00~13:00)

Opening Ceremony 
◈ Welcoming Speech by the Organizing President of SOI-Prof. Dr. JinHyo Joseph Yun (11:00~11:05)
◈ Welcoming Speech by the Executive President of SOI-Prof. KwangHo Jung (11:05~11:10)
◈ Welcoming Speech by the Swansea University Hosting Chair-Dr. Bo Yang (11:10~11:15)
◈  Congratulatory by the Head of the School of Social Sciences, Swansea University-Prof. Ryan 

Murphy (11:15~11:20)

Keynote Speech
◈  Prof. Dr. JinHyo Joseph Yun (Korea) (11:30~12:00)
◈  Prof. Fred Phillips (USA) (12:00~12:30)
◈  Prof. Andreas Pyka (Germany) (12:30~13:00)

- Lunch will be provided in Faraday 001 (13:00~15:30)
- Presentation (4 Sessions, 15:30 ~ 17:00)

• July 08(Friday)  ......................................................................................................................................... 33
- Registration (08:00~09:00)
- Presentation (4 Sessions, 09:00~10:30)
- Keynote Speech (11:00~12:30)
◈ Prof. Ulrich Witt (Germany) (11:00~11:30)
◈ Prof. Venni V Krishna (India) (11:30~12:00)[Online]
◈ Dr. Bo Yang (UK) (12:00~12:30)

- Lunch will be provided in Faraday 001 (12:30~13:30)
- Presentation (4 Sessions, 13:30 ~ 15:00)

- SOI 2022 Award Committee Meeting(only for 6 committee members) (15:00~15:30)

- General Meeting of SOI (15:30~17:00)
◈ Best Paper(Best Paper/Outstanding Paper) Award Ceremony 
◈  Appreciation Plaque(for SOI 2022 Organizing President, Hosting Chair, Vice-hosting Chair, and 

special appreciation for prof. Natalja Lace) Ceremony
◈  Important Decision Issues(SOI 2023, SOI 2024 & SOI 2025 planning, new honorable advisory 

members and board members inviting)
◈  Notice of Hosting SOI & Department of Economics, Management, Institutions (DEMI) of the University 

Federico II of Naples(UNINA) 2023 Conference by Prof. Valentina Della Corte
*July 12(Wed.) ~ 15(Sat.), Conference Days, 2023, University Federico II of Naples, Naples, Italy
*July 10~11, Open Innovation Academy of SOI 2023 Summer School Lecture Days; 

SOI & Swansea University 2022 Conference
July 6(Wed.) ~ 9(Sat.), Conference Days, 2022  Swansea University, Wales, UK  & Online(Zoom)

SOI & Swansea University 2022 ConferenceSOI & Swansea University 2022 Conference    5



-  Gala-Free & Inviting Dinner “Grape & Olive(27th floor with panoramic view over Swansea Bay)” (18:00~)
* Address: The Tower, Trawler Rd, Maritime Quarter, Swansea SA1 1JW, UK; +44 1792 462617
*  Inviting dinner is for thanks to the contribution of all special session chairs + contributors for organizing 

special sessions, general sessions and participants(in advance booked for 50 seats & more possible).

• July 09 (Saturday)   .................................................................................................................................. 40
- Poster Session, Common Evaluation & Award Ceremony(09:00~11:00)
 *All posters can be posted at the allocated conference rooms from July 6th, 2022.

- Cultural Tour “Tenby”(11:00 ~ 17:00)
*Lunch Box will be provided(11:00~12:00)

 

6



► Appendix   ............................................................................................................................................... 72
• Appendix 1. Hotel Information(including address, contact, webpage)  ................................................... 72
• Appendix 2. Conference Venue Map with Address  ................................................................................ 73

- Each room organizer list including
• Appendix 3. Transportations to Main Conference Venue ........................................................................ 79

-  By airport(from Heathrow Airport, Gatwick Airport & Cardiff International Airport) → 
Conference Venue

- From The Marriott Swansea → Conference Venue
- By train(from London(Paddongton)) → Conference Venue
- By bus(from city centre to Singleton Park Campus Shuttle Bus) 
   → Conference Venue
- By Road → Conference Venue
- Bus for conference(industry tour, gala-free&inviting dinner, cultural tour)

• Appendix 4. SOI& Swansea University 2022 Conference Poster ........................................................... 86
• Appendix 5. SOI 2022 Conference Participants’ Institutions Logo Collection ......................................... 87
• Appendix 6. Special Issue Journals List .................................................................................................. 88
• Appendix 7. Designated Issue Journals List ........................................................................................... 89
•Appendix 8. Journal of Open Innovation: Technology, Market, and Complexity(SOI Associated Journal)  ........... 90
• Appendix 9. Open Innovation Academy of SOI 2022 Summer School ................................................... 91
• Appendix 10. SOI 2022 Institutional Members List ................................................................................. 92
• Appendix 11. Wifi-Guide .......................................................................................................................... 94
 

SOI & Swansea University 2022 Conference
July 6(Wed.) ~ 9(Sat.), Conference Days, 2022  Swansea University, Wales, UK  & Online(Zoom)

SOI & Swansea University 2022 ConferenceSOI & Swansea University 2022 Conference    7



8

Welcoming Speech by the Organizing President 
of SOI 

-Prof. Dr. JinHyo Joseph Yun 
 

Dear my honor professors and SOI 2022 keynote speakers, and SOI members. 

Thank you for your joining at SOI 2022 conference. Welcome, Welcome, and Welcome. 

We are all here to present, discuss, and exchange our own creative ideas on “Digital 
Transformation; New Direction for the World Economy, Financial Systems, and Business 
Models”. 

Honor Professor Philip Cooke, Ulrich Witt, Fred Phillips, Venni Krishna, Andreas Pyka, Yang, 
Bo, Kwangho Jung, and my long-time professors, researchers, and colleagues, we are here at 
Swansea university in Wales, UK after two years of online conferences including SOI & Riga 
Technical University 2021, and SOI & Oklahoma State University 2020. We Congratulate to 
ourselves for our coming back to the SOI offline conference again.  

Thanks a lot, to the hosting chair, Professor Yang Bo, and all friends from university of 
Swansea colleagues for hosting, preparing, and joining at this fantastic conference. And, I 
appreciate to Professor Zheng Liu, the professor of Cardiff Metropolitan University for 
connecting the organizing team of DGIST, and hosting team of Swansea University for last nearly 
2 years.  

Nearly 160 papers from more than 110 universities or research institutes in about 18 countries 
will be presented at SOI 2022. Thanks to all presenters and discussers at SOI 2022 especially for 
your originatic ideas which could contribute to prepare the new directions in Digital 
Transformation.  

 

T.S. Eliot singed as follows in his poem “Four Quarters”. 

In other to arrive at what you do not know 

You must go by a way which is the way of ignorance. (Among “Four Quartets” by T.S. Eliot) 

 

We must take a road which is ‘grassy and wanted wear (Among “The Road not Take” by 
Robert Frost) to arrive a new economy with digital transformation.  

Fortunately, we had a chance to faintly see the world which will be come true after digital 
transformation last 2 years during the Pandemic.  

Let us cross the river of ignorance which is from digital transformation with the beacon lamp 
by SOI conference.  



SOI & Swansea University 2022 Conference
July 6(Wed.) ~ 9(Sat.), Conference Days, 2022  Swansea University, Wales, UK  & Online(Zoom)

SOI & Swansea University 2022 ConferenceSOI & Swansea University 2022 Conference    9

Let us enjoy right now the moment in SOI 2022 about fantastic keynote speeches, creative 
papers & business model presentations, and 2 days SOI 2022 summer school lectures, the well-
prepared industrial tour & culture tour, and Gala-free & Inviting Dinner in addition to the beautiful 
nature of Swansea, and the fresh air from the Atlantic. 

 

Time present and time past 

Are both perhaps present in time future (Among “four Quarters” by T.S. Eliot) with SOI.  

 

 

July 7th, 2022 

 

Prof. Dr. JinHyo Joseph Yun  

Organizing President of SOI 2022, Visiting professor of SNU, and Tenured principal research of 
DGIST 

jhjyun@snu.ac.kr jhyun@dgist.ac.kr, +821066978355 
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Welcoming Speech by the Executive President of 
SOI 

- Prof. KwangHo Jung 
The global society has struggled with the COVID-19 pandemic and global insecurity. The 

profound impact of the pandemic and the Ukraine-Russia war have been destroying and 
reorganizing the current global market ecosystem. However, despite these uncertain 
circumstances, many members of the SOI (Society of Open Innovation) have been participating 
in this year's  SOI international conference co-hosted with Swansea University. The SOI 
welcomes your enthusiastic participation and critical and creative perspectives on the 2022 SOI 
conference. I believe that your outstanding presentations and discussions will significantly 
contribute to exploring emerging theoretical models of the future global innovation ecosystem. 

The social pandemic catastrophe and the Russian invasion of Ukraine are simultaneously 
sparking a poignant debate about ending globalization, involving emerging dark sides from 
dismantling the global supply chain and destroying the freedom-based prosperity ecosystem. The 
significant challenges of creating sustainable innovation markets and restoring free market-based 
global political economy norms face policymakers and researchers worldwide. Climate change, 
global inequality, and democracy remain significant challenges for global communities, 
businesses, and states, even after the COVID-19 pandemic and Russia's devastating war in 
Ukraine. Even under the massive pandemic and unstable global security, human innovation has 
been attracting attention again as a source of human prosperity. As we know, global free markets 
and innovative ecosystems are the sources of human prosperity involving numerous historical 
innovation ideas. Now, the SOI members are to find the next innovation paradigm beyond Silicon 
Valley for a new sustainable  innovation ecosystem. 

This year's SOI international conference will discuss and reflect emerging global innovation 
trends from various interdisciplinary perspectives. The powerful concepts of open innovation, 
sustainable community innovation, and solidarity-based innovation that the SOI has emphasized 
still deserve attention in the current turbulent global ecosystem. The 2022 SOI seeks to present 
novel ideas and perspectives to criticize and redefine the conventional principles of open, social, 
and digital innovation. Beyond the dominant utilitarian-based rational model, the SOI should 
design and present pioneering visions and smart policy instruments to promote sustainable 
development through altruistic-based strategies with human solidarity and collective intelligence. 
I believe that SOI members will enthusiastically discuss current global challenges from the 
diverse perspectives of public policy, covering social design and engineering, political economy, 
business management, and regional innovation perspectives. Finally, I would like to express my 
deepest gratitude for all participants' academic enthusiasm and dedication. 

 
Kwangho Jung 
Executive President of the 2022 SOI Conference 
Dean, Graduate School of Public Administration of  
Seoul National University, Korea 
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Welcoming Speech by the Swanse University 
Hosting Chair  

- Dr. Bo Yang 

 
Dear Delegates and Guests, 
 
On behalf of the Society of Open Innovation (SOI) and Swansea University 2022 
Conference Organising Committee, I am delighted to welcome you to Swansea 
University and to the SOI Conference 2022.  
 
This year, the theme is digital transformation and its recent applications. Digitalisation is 
an emerging trend shaping our new future and the world economy. Accelerating digital 
transformation with many organisations working on transforming businesses into digitally 
enabled platforms will have a profound impact on geopolitical and economic trends 
worldwide affecting trade, services, and business models. With the COVID-19 pandemic 
bringing disruptions over the last two years, digitalisation has become more important 
than ever, not only as an approach to problem solving in response to the crisis, but also 
a driver and enabler of technological innovation.  
 
Indeed, increasing evidence suggests the rise in popularity of digital technologies but 
there is a lack of robust evidence beyond the research considering how they provide the 
positive impact in financial systems, business sectors, our organisations, and our society. 
How does digital innovation translate in higher capital accumulation or productivity 
growth? Why do not all countries and sectors take advantage of this? 
 
There is a clearly identified need for robust evidence which can address gaps in the 
existing knowledge base. This conference seeks to understand what practices are most 
effective and why, as well as exploring the characteristics of economic systems that best 
support adoption of digital advancements. The conference is part of a dynamic research 
area for significant contributions in addressing the post-crisis growth challenges when 
there is a global shift to a green economy in the face of high economic uncertainty. The 
aim of the conference is to use our quantitative and qualitive research to engage with 
the policy debate on how policy, alongside new regulations, should be designed to 
support financial stability and economic growth in the post-crisis world. 
 
With the focus of the research being inter-disciplinary between economics and business 
in nature, I hope that the 2022 conference will provide a common platform for a fruitful 
exchange of knowledge and ideas for future collaborations. I very much look forward to 
the engaging and interesting discussions.  
 
Dr Bo Yang 
 
Director of CReMMF 
Department of Economics  
School of Social Sciences 
Swansea University 
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Congratulatory Speech Speech by the Head of the 
School of Social Sciences, Swansea University 

-Prof. Ryan Murphy 

 
Dear Conference Delegates and Guests, 
  
I am delighted to welcome you, on behalf of Swansea University and the School of Social 
Sciences, to the SOI Conference 2022. It is wonderful to see this prestigious conference 
come to Wales and it is a particular privilege to welcome the conference back to an ‘in 
person’ format. The global pandemic has brought with it many challenges, including the 
sacrifice of our individual freedoms for the collective good. As well as the personal and 
professional challenges that we have all confronted, we have also learned a great deal 
about how we can use technology to remain connected and engaged with the wider world. 
For many this will be the first ‘in person’ conference for more than 2 years and I very 
much hope that you enjoy the unique opportunities that this brings. 
  
Recent years have seen a rapid pace of globalisation of financial markets, much fuelled 
by technological innovations. A severe shock like COVID-19 has raised significant 
challenges and highlighted the urgent research need for policy intervention/regulation 
and effective governance that serves both in crisis and recovery times. The Conference 
forms a dynamic research area for significant contributions in addressing the post-crisis 
growth challenges for the world economy when there is a global shift to digitalisation in 
the face of high economic uncertainty. The crisis has pushed ever more academics and 
practitioners worldwide to rethink their global strategies by further engaging with 
business sectors, technology providers, NGOs, government bodies, and society, 
altogether forming a worldwide innovation ecosystem. As with the financial crisis before 
it, COVID-19 has already acted as a catalyst for change within very many sectors of the 
economy. The Conference promises to promote innovative solutions to thorny issues 
presented by COVID-19 and its lasting impression on society. 
  
Swansea University is well-placed to host this conference as we are pursuing a strategic 
plan to develop our reputation as a research-hub with increasing engagement with policy 
and practice at regional, national and international levels. Swansea prides itself on its 
applied approach to research and has focus on shaping solutions to global challenges. 
The Conference has the potential to have a significant academic impact by contributing 
to the construction of improved business models, which are better aligned with the 
available data and hence can inform better policy-based discussion. 
  
I very much look forward to welcoming you to our University Campus and hope that, 
amidst the engaging and interesting discussions, you find time to explore the beautiful 
Welsh coastlines and mountains. 
  
With warmest welcomes, 
Ryan Murphy  
Professor and Head of the School of Social Sciences 
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Offline(On-site conference rooms) &  
Online(Zoom links) Introduction 

 
-Keynote Speech 

Contents Onsite 
Room 

Online Room 

 
 
 
 
 
 
 
 
 
 
 
 
 
Keynote 
Speech 

 
 
 
 
 
 
 
 
 
 
 
 
 

Faraday  
Lecture  
Theatre 

 
Keynote 

Speakers 

 
Zoom link: https://swanseauniversity.zoom.us/j/9675192

2599?pwd=K2hxTzUyeXB0YUlPR0JYRTl2VUFmZz09 
Meeting ID: 967 5192 2599 

Passcode: 843211 
 

 
 
 
 
 
 
 
 

Audience 

Facebook Live: Open Innovation-first  
Method: [Friends Search → "Open Innovation-first" → Select 
the search result with the name of "Open Innovation-first" → 
add friend → visiting the live videos] 
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Offline(On-site conference rooms) &  
Online(Zoom links) Introduction 

 
-Session Presenters 

Contents Onsite 
Room 

Online Room 
Presenters(Zoom Meeting) Audience(Facebook Live) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Special & 
General 
Session 
Presentation 

 
 
 
 
 
 
 
 
 

Faraday  
Lecture  
Theatre 

 
 
 
 
 
Zoom link:  
https://swanseauniversity.zo
om.us/j/96751922599?pwd=
K2hxTzUyeXB0YUlPR0JYRT
l2VUFmZz09 
Meeting ID: 967 5192 2599 
Passcode: 843211 
 

Facebook Live: Open Innovation-first  
Method: [Friends Search → "Open 
Innovation-first" → Select the search 
result with the name of "Open 
Innovation-first" → add friend → visiting 
the live videos] 
 

 
 
 
 
 
 
 
 
 
 
 

Faraday 
Room B  

 
 
 
 
 
 
Zoom link:  
https://swanseauniversity.zo
om.us/j/92718501281?pwd=d
Dh5NGcvYjA4SFp3WWRPak
5wamsrQT09 
Meeting ID: 927 1850 1281 
Passcode: 160550 
 

Facebook Live: Open Innovation-b 
Method: [Friends Search → "Open 
Innovation-b" → Select the search 
result with the name of "Open 
Innovation-b" → add friend → visiting 
the live videos] 
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-Session Presenters(Continued) 
Contents Onsite 

Room 
Online Room 

Presenters(Zoom Meeting) Audience(Facebook Live) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Special & 
General 
Session 
Presentation 

 
 
 
 
 
 
 
 
 

Faraday  
Room C 

 
 
 
 
 
 
Zoom link:  
https://swanseauniversity.zo
om.us/j/99179549674?pwd=d
kgxdTUrKzlsWTFVOEtrcG9q
aDI2Zz09 
Meeting ID: 991 7954 9674 
Passcode: 702653 
 

Facebook Live: Open Innovation-third 
Method: [Friends Search → "Open 
Innovation-third" → Select the search 
result with the name of "Open 
Innovation-third" → add friend → 
visiting the live videos] 
 

 
 
 
 
 
 
 
 
 
 
 

Faraday 
Room D 

 
 
 
 
 
 
Zoom link:  
https://swanseauniversity.zo
om.us/j/98797044207?pwd=a
zhIL0hubG1temMyZzM1d3R
wT0FlZz09 
Meeting ID: 987 9704 4207 
Passcode: 740094 
 

Facebook Live: Open Innovation-d 
Method: [Friends Search → "Open 
Innovation-d" → Select the search 
result with the name of "Open 
Innovation-d" → add friend → 
visiting the live videos] 
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*Important Instructions for Using Zoom 

 

1. Please download zoom app(  and register as a member. 
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(Venue: Faraday Room B, Faraday Building, Swansea University, Singleton Park, 
SWANSEA, SA2 8PP, Wales, UK; Time: 09:00~17:00)  

 
Open Innovation Academy of SOI 2022 Summer School 

Programme 

 

 

 

 

 

July 04 (Monday) ~ July 05(Tuesday)
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Industry Visiting 

“Penderyn distillery whisky factory” 

 

July 06(Wednesday) 
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Welcome Reception + Preliminary Registration 
 

 

▪▪  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

July 06(Wednesday) 
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Presentation (4 Sessions) 
 

 

 

 

 

▪▪

July 06(Wednesday) 
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Keynote Speech 
 

 
Honor Discussing time: July 06, 14:00~15:30 
                Venue: Faraday Lecture Theatre 

 

 
Honor Discussing time: July 06, 14:00~15:30 
                Venue: Faraday Room C 

 

 

  

July 06(Wednesday) 
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Invited VIP Dinner by the president of SOI 

 

* Joint Taxi will be prepared from Swansea Univ. Singleton Park Campus → restaurant. 

  

July 06(Wednesday)
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Registration 
 

 

 

▪▪  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

July 07(Thursday) 
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Presentation (4 Sessions) 
 

 

 

 

 

▪▪

 

 

 

 

 

 

 

 

 

 

 

 

 

July 07(Thursday) 
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Opening Ceremony & Keynote Speech 
Opening Ceremony(11:00~11:20)

Keynote Speech(11:30~13:00)

Honor Discussing time: July 07, 09:00~10:30 
Venue: Faraday Lecture Theatre 

 

 
Honor Discussing time: July 07, 15:30~17:00 

Venue: Faraday Room B
 

 
Honor Discussing time: July 07, 09:00~10:30 

Venue: Faraday Room B 
 

 

July 07(Thursday)
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Presentation (4 Sessions) 
 

 

 

 

 

▪▪

 

 

 

 

 

 

 

 

 

 

 

 

 

July 07(Thursday) 
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Registration 
 

 

 

 

▪▪  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

July 08(Friday) 



62

 

 

 

 

Presentation (4 Sessions) 
 

 

 

 

 

 

 

▪▪
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Keynote Speech 
 

 
Honor Discussing time: July 8, 13:30~15:00 
                Venue: Faraday Room D 

 

 
Honor Discussing time: July 8, 09:00~10:30 
                Venue: Faraday Lecture Theatre  

Online 

 
Honor Discussing time: July 8, 13:30~15:00 

Venue: Faraday Room C 
 

 

 

 

July 08(Friday) 



64

 

 

 

 

 

Presentation (4 Sessions) 
 

 

 

 

 

▪▪

 

 

 

 

 

 

 

 

 

 

 

 

  

July 08(Friday) 
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SOI 2022 Award Committee Meeting 
(only for 6 committee members) 

 

 

Committee members: 
 

1.  

 

 

 

 

 

 

 

July 08(Friday) 
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General Meeting of SOI 
 

•

• Awarding 

• Approval of SOI 2023 will be held in Department of Economics, Management, Institutions 
(DEMI) of the University Federico II of Naples(UNINA) (Date/Venue: July 12(Wed.) ~ 15(Sat.), 
Conference Days, 2023, University Federico II of Naples, Naples, Italy) 

• Approval of SOI 2024 is planning to be held in Doshisha University, Kyoto, Japan, the hosting 
chair is Prof. Mari Iizuka & SOI 2025 is planning to be held in University of Beira Interior, Covilha, 
Portugal, the hosting Chair is Prof. João Carlos Correia Leitão 

• Other Important Decision Issues 

 

• Approval of diverse board members additional inviting(the following list is the additional inviting 
and appointment of 2022) 

*Honorable Advisory Member Inviting 

- Ulrich Witt (Germany) 

- Philip Cooke (UK) 

- Andreas Pyka (Germany) 

- Fred Phillips (USA) 

- Venni V Krishna (India) 

 

July 08(Friday) 
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*Board Members Inviting 

- Juhyun Eune (Seoul National University, Korea) 

- BongHwan Kim(Seoul National University, Korea) 

- Joao Leitao(University of Beira Interior, Portugal) 

- Erwei Xiang(Newcastle University, UK) 

- Taesun Kim(HanYang University, Korea) 

- Elina Gaile-Sarkane(Riga Technical University, Latvia) 

- DongHoon Oh(Ministry of Trade, Industry and Energy, Office of Strategic R&D Planning, 
Korea) 

- Kangwon Lee(Korea Institute for Advanced Study, Korea) 

- Inga Lapiņa(Riga Technical University, Latvia) 

- Seung Hoo Jin(Sumsung SDS, Korea) 

- Mari Iizuka(Doshisha University, Japan) 

- Heongu LeeMinistry of Trade, Industry and Energy, Office of Strategic R&D Planning, Korea) 

- Runhui Lin(NanKai University, China) 

- Yuanyuan Liu(Guizhou University, China & Riga Technical University, Latvia) 

- SangWoo Kim(KISTI, Korea) 

• Hosted by Department of Economics, Management, Institutions (DEMI) of the University 
Federico II of Naples(UNINA)  

*Hosting Chair: Prof. Valentina Della Corte & Vice hosting chair: Dr. Giovanna Del Gaudio 

• Organized by Society of Open Innovation: Technology, Market, and Complexity (SOI) 

*Organizing President: Prof. Dr. JinHyo Joseph Yun 

•Theme: New Way of Open Innovation and Open Business Model after Pandemic for the 
Recovery of World Economy 

• Date: July 12(Wed.) ~ 15(Sat.), Conference Days, 2023, University Federico II of Naples, Naples, 
Italy 
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*July 10~11, Open Innovation Academy of SOI 2023 Summer School Lecture Days;  
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Gala-Free & Inviting Dinner 

  

*We will contact the participants separately. 

* Shuttle bus waiting until 17:00 at Swansea Univ. Singleton Park Campus (for b
us parking lot, please refer to Appendix 2.)  

& take the path from Swansea Univ. Singleton Park Campus -> Grape & Olive 

*After dinner, there is no shuttle bus, the Marriott Swansea Hotel is nex to the di
nner venue. 

For more details, please check https://sabrainpubs.com/pubs-and-hotels/south-wale
s/swansea/grape-olive-swansea 

July 08(Friday) 
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Poster Session, Common Evaluation  
(4 Sessions)(09:00~10:30)  

&  
Award Ceremony(in Faraday Lecture Theatre) 

(10:30~11:00) 
 

 

 

 

 

▪▪

 

 

 

 

 

 

 

July 09 (Saturday) 
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 (Venue: Tenby, Time: 11:00~17:00)  

 
Cultural Tour 

“Tenby” 

 

 

 

 

 

 

 

 

July 09 (Saturday) 
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• Appendix 1. Hotel Information(including address, contact, webpage) 

 
No. Hotel Name Address & Contact Homepage 

1 The Marriott 
Swansea 
*(Main Hotel) 

Maritime Quarter, Swansea 

SA1 3SS United Kingdom & 

+44 1792 642020 

2 The Dragon Hotel 39 The Kingsway, Swansea 

SA1 5LS, United Kingdom & 

+44 1792 657100 

3 Morgans Hotel 

Swansea 

SOMERSET PLACE, 

SWANSEA, SA1 1RR & +44 

01792 484848 

4 Premier Inn 

Swansea Waterfront 

The Waterfront Development, 

Langdon Road, SA1 8QY & 

+44 0333 003 8101 

5 Premier Inn 

Swansea City 

Centre 

The City Gates, Wind Street, 

SwanseaSA1 1EE & +44 0333 

003 8101 

6 Ibis Hotel Swansea Fabian Way, A483, SOUTH 

WALES, SA1 8LD 

SWANSEA,UNITED 

KINGDOM & +441792957020 

 

7 The Village Hotel Langdon Road, Swansea , 

SA1 8QY & +44 792957020 

8 The Towers Hotel & 

Spa 

The Towers Hotel & 

Spa,Jersey Marine,Swansea 

Bay,South Wales,SA10 6JL & 

+44 01792 814155 
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• Appendix 2. Conference Venue Map with Address 
             

- Each room organizer list including 
 
Conference Venue: Faraday Building(8.1), Swansea University, Singleton Park 
Campus, Wales, UK 
*Address: SWANSEA UNIVERSITY, Singleton Park, SWANSEA, SA2 8PP, Wales, UK 
 
•July 04~05, 2022(Summer School) 
1). Faraday Room B 
 
•July 06~09, 2022(*Totally 4 Conference Rooms, Main Conference Days):  

1) Faraday Lecture Theatre(Opening Ceremony, Keynote speech, Session Presentation, 
General Meeting of SOI with Awards, Poster Session); 

2) Faraday Room B (Session Presentation, Poster Session);  

3) Faraday Room C(Session Presentation, Poster Session);

4) Faraday Room D(Session Presentation, Poster Session). 
*Posters are available to be exhibited in every room from July 06, 2022 
 
* Welcome Reception, Lunch, Coffee Break Time are all in Faraday 001. 
* Registration Desk is at the Foyer. 
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Organizer List: 
Room 
Name 

Organizer Name Charge for 
Zoom Facebook 

Faraday 

Lecture 

Theatre 

Rosen Chowdhury 

(Swansea Univ.) & 

XIAOFEI ZHAO 

(DGIST)  

 

Open Innovation-first  

(including Openning 

Ceromony, Keynote 

Speech, General Meeting 

of SOI) 

Faraday 

Room B 

Dilshad Jahan 

(Swansea Univ.) & 

Jineui Hahm (Seoul 

National Univ.) 

 

Open Innovation-b 

(including Industry tour, 

VIP Dinner) 

Faraday 

Room C 

Amy Jones(Swansea 

Univ.) & Saimi Woo

BISTEP) 

Open Innovation-third 

(including Gala-Free & 

Inviting Dinner) 

Faraday 

Room D 

Lyn Ryland(Swansea 

Univ.) & Zheng Liu 

(Metropolitan Univ.) 

& KyungBae Park 

(SangJi Univ.) 

Open Innovation-d 

(including Culture Tour) 

Registration 

Desk 

Rajib Islam(Swansea 

Univ.)  

Registration & Redundancy Role 
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Reference: 
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• Appendix 3. Transportations to Main Conference Venue 

            - Tour, dinner and etc. shuttle bus, bus parking lot including 
 
1) By airport(from Heathrow Airport, Gatwick Airport & Cardiff International Airport)  

→ Conference Venue 
 The Asiana provide the flight for Incheon <-> Heathrow every Monday, 

Wednesday and Saturday. 
 The Korean Air provide the flight for Incheon <-> Heathrow every Monday, 

Thursday, Friday. 
 

 FROM HEATHROW AIRPORT 
Train: Either take the Rail-Air Link bus to Reading and the train from Reading 
to Swansea, or take the train from Heathrow to London (Paddington) and the 
train from Paddington to Swansea. 
Bus: Take bus 201 from the airport bus station to Swansea. 
 

 FROM GATWICK AIRPORT 
Train: Take the train from Gatwick to Reading and the train from Reading to 
Swansea. 
Bus: Take bus 201 from the airport bus station to Swansea. 
 

 FROM CARDIFF INTERNATIONAL AIRPORT 
Catch a bus or take a taxi to central Cardiff and then make rail or Greyhound 
connection to Swansea. 

 
 
*For more bus information, please search at https://timetables.nationalexpress.com/routes
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2) From The Marriott Swansea → Conference Venue 
 

 

 

 

 

 

 

 

 

3) By train (from London(Paddongton)) → Conference Venue 

 
4) By bus(from city centre to Singleton Park Campus Shuttle Bus)  

→ Conference Venue 



SOI & Swansea University 2022 Conference
July 6(Wed.) ~ 9(Sat.), Conference Days, 2022  Swansea University, Wales, UK  & Online(Zoom)

SOI & Swansea University 2022 ConferenceSOI & Swansea University 2022 Conference    83

5) By Road → Conference Venue 
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6) Bus for conference(industry tour, gala-free&inviting dinner, cultural tour)  
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Bus Parking Lot inner Swnsea Univ. 
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• Appendix 4. SOI & Swansea University 2022 Conference Poster  
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• Appendix 5. SOI 2022 Conference Participants’ Institutions Logo Collection 
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• Appendix 6. Special Issue Journals List 
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• Appendix 7. Designated Issue Journals List 
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• Appendix 8. Journal of Open Innovation: Technology, Market, and Complexity(SOI 
Associated Journal) 
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• Appendix 9. Open Innovation Academy of SOI 2022 Summer School  
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• Appendix 10. SOI 2022 Institutional Members List 
 

-Office of Strategic R&D Planning (OSP)(2022.03.21-2023.03.21) 

 Please visit the link to get more details: 

 Donation leaded by Dr. DongHoon Oh 

-DGIST Open Innovation(OI) & Business Model(BM) Lab(2022.4.22-

2023.4.22) 

 Research Content: Open Innovation strategy, policy, Business Model developing and 

patent consulting; 

 Individual Donation by Prof. Dr. JinHyo Joseph Yun & Dr. Xiaofei Zhao 

 For more technological consulting or transfer, please write to 

-Journal of Open Innovation: Technology, Market, and Complexity 

(2022.6.01-2023.5.30) 

 Please visit the link to get more details: http://www.mdpi.com/journal/JOItmC 
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- Ewha Womans University, Prof. SangDon Lee’s Lab - Ecological 

Restoration Engineering LAB (2022.06.10-2023.06.10) 

 
 

 
 
 
 
 
 

-Graduate School of Public Administration, Seoul National 

University(2022.5.26-2023.5.26) 

 Please visit the link to get more details: http://gspa.snu.ac.kr/en/main/main 

 
 
 
 
 
 
 
 
 
 

 
 

 

 

  



94

• Appendix 11. Wifi-Guide
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 Hosting Chair: Prof. Dr. Bo Yang(Swansea University, UK) 
Contact: bo.yang@swansea.ac.uk, +44 (0) 1792 295601, 
 Hosting Office: Dr. Zheng Liu(Cardiff Metropolitan University, UK), ZLiu@cardiffmet.ac.uk 
Address: Department of Economics, School of Social Sciences, Swansea     University, 
Bay Campus, Fabian Way, Crymlyn Burrows, Swansea, SA1 8EN, Wales, UK 
 Organizing Chair: Prof. Dr. JinHyo Joseph Yun (Principal Professor of SOI Open Innovation 
Academy; Organizing President of SOI and Editor-in-Chief of JOI; Tenured Principal 
Researcher of DGIST, Korea) 
Contact: jhyun@dgist.ac.kr +82-53-785-4410, Mobile: +82-10-6697-8355 
  Organizing Office-SOI Secretariat: Prof. Dr. XIAOFEI ZHAO (Professor of Open 
Innovation Academy; Senior Researcher of DGIST, Korea)  
Contact: openinnovationtmc@dgist.ac.kr, 82-53-785-4414, Mobile: +82-10-4072-8595 
Address: 333 Techno Jungang-daero, Hyeonpung-myeon, Dalseong-gun, Daegu, 42988, 
Korea 



 1

Management for ProfessionalsYun

Business 
Model Design 
Compass

JinHyo Joseph Yun

Business M
odel Design Com

pass

Management for Professionals

JinHyo Joseph Yun

Business Model Design Compass
Open Innovation Funnel to Schumpeterian New Combination Business Model Developing Circle

Management /
Business for Professionals

9 7 8 3 3 1 9 5 4 2 3 4 8

ISBN 978-981-10-4126-6

This book reveals how open innovation utilizes the developing circle of business models 
to establish new ones that define a unique link between technology and markets, focus-
ing on how to develop and maintain successful business models. It draws readers into 
the philosophy and economic effects of open innovation from the outset. It presents 
four different developing circle business models for customers in the role of consumers, 
entrepreneurs, social entrepreneurs and engineers respectively, enabling each group 
to develop, utilize and enlarge creative business models, and even switch business 
models. In addition to these four circles, it takes a systemic approach to describe the 
relationship between open innovation, and business model. From this relationship 
an open innovation strategy towards entrepreneurship can be adopted. From Open 
Innovation to a Creative Developing-Circle Business Model is an essential resource 
for start-up entrepreneurs, as well as for students of technology management, strategy 
and open innovation.

Open Innovation Funnel to
Schumpeterian New Combination
Business Model Developing Circle
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Journal of Open Innovation: 
Technology, Market, and Complexity

an Open Access Journal by MDPI

Academic Open Access Publishing 
since 1996

Editor-in-Chief: JinHyo Joseph Yun
jhyun@dgist.ac.kr
www.mdpi.com/journal/JOItmC/

CITESCORE

5.0
SCOPUS

Indexed in :
SCOPUS

Let’s conquer the growth limit of capitalism! 
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